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RICS Economics 
First quarter 2009 

RICS commercial market survey  

• Tenant demand eases further, sending availability 
higher. 

• Rental declines expected to accelerate most acutely 
in the office market. 

• Investment purchasing activity still in decline. 

Activity in the commercial property market fell further in 
Q1, although the pace of deterioration in demand 
moderated across all three sectors. Having fallen at a 
record pace in Q4, the improvement in the market 
offers some hope that aggressive cuts in monetary 
policy have provided some limited support for the 
commercial market. The net balances for enquiries, 
demand and confidence were the least negative in a 
year with the industrial sector the most improved. 

Lettings demand continued to decline across all three 
sectors, with retail reporting the worst declines. There 
was some improvement in the office market as the 
pace of declines almost halved, registering the least 
negative reading in a year. Lettings demand across 
Central and Greater London office markets continues 
to edge down although much more modestly. The 
industrial sector remains the relative outperformer with 
all regions reporting less negativity and some signs of 
stabilisation in the South. Retail declines persisted 
across the country with London  showing  the worst 
out-turn.  

Growth in the amount of available floor space for 
occupation registered another record rise in the first 
quarter. In the Central London Office market, 
availability continues to rise firmly although the pace of 
increase has moderated by more than a third 
compared to Q4. Landlords are increasingly offering 
higher value incentive packages in order to secure a 
letting with the sharpest rises in the office market.  

The ongoing contraction in the economy alongside 
rising available space continues to reduce surveyor 
expectations towards achievable rents. Rental 
expectations were most gloomy in the office market for 
the first time since the current downturn got underway. 
Surveyor expectations were bleakest for London 
offices closely followed by offices in the North. The 
outlook for industrial rents also continued to deteriorate 
as slack in the market continues to undermine 
attainable rents.  

Investor purchasing activity for prime property declined 
at a slightly lesser pace in the first quarter with a net 
balance of –40 reporting that activity was in decline 
compared to -68 in Q4. The easing back in purchasing 
declines was most marked in the retail sector where 
the activity net balance was at –37 compared to –76 in 
the previous quarter. Capital values also declined at a 
lesser pace with a net balance of –74 compared to –89 
in Q4 reporting falling values for prime property. 
Declines in values were least pronounced in the 
industrial market. 

Rental expectations head lower on  
rising available space 

 Change in sales and lettings of commercial property to occupi-
ers, England and Wales 

% Balance 

 

 

-100

-80

-60

-40

-20

0

20

40

1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009

All commercial property : England and Wales
Change during the quarter Expected next quarter
New sales/ Available Occupier New sales/ Rental
lettings to space for enquiries lettings to levels

% balance* occupiers occupiers for space occupiers

Q4 7 0 6 14 20
2007 Q1 14 0 1 17 20

Q2 12 2 10 14 22
Q3 -1 3 2 -7 11
Q4 -13 7 -18 -18 -4

2008 Q1 -32 26 -36 -32 -22
Q2 -50 27 -53 -60 -44
Q3 -52 34 -53 -51 -50
Q4 -71 57 -63 -59 -71

2009 Q1 -40 65 -38 -43 -80

*Balance = Proportion of surveyors reporting a rise minus those reporting a fall 
For the first quarter survey, 115 responses were received  
for the office sector, 98 for the retail sector and 109 for the industrial sector.
All figures are "Seasonally Adjusted" in the table
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Commercial property - all sectors 

 

Demand 

Occupier demand continued to decline although the 
pace of decline was less pronounced than in Q4 which 
was a series low (1998). The improved  balance was 
driven mostly by  the office and industrial sectors. The 
retail sector continues to underperform with London 
and the North the two weakest regions. In the office 
market, London was the weakest performing region. 

  

Change in sales & lettings of commercial space to 
occupiers over the past quarter 

% Balance, seasonally adjusted 

Confidence 

Confidence in the outlook for lettings activity was less 
pessimistic in Q1, having hit a near all time low in  the 
previous quarter. The improvement in confidence was 
most apparent in the industrial sector followed by the 
office market.  The retail market continues to show the 
greatest level of pessimism as has been the case since 
the downturn got underway.  

 

Surveyor confidence in occupier sales & lettings for the 
next quarter 

% Balance, seasonally adjusted 
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New occupier enquiries 

Enquiries to occupy space continued to fall back al-
though the pace of decline moderated having hit an all 
time low in the previous survey period. The office sec-
tor saw the biggest improvement, closely followed by 
the industrial sector. In the retail market, enquiries 
continue to decline firmly with the pace of declines 
most acute in London. In the industrial market, declines 
in enquiries were less pronounced and showed some 
stabilisation in London. 

 

 

Change in occupier enquiries for commercial space over the 
past quarter 

% Balance, seasonally adjusted 
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Floorspace availability 

The amount of available floor space for occupation 
increased at the fastest pace since 1999. The rising 
trend was recorded across all regions with the excep-
tion of London. In London, the rate of increase in avail-
ability eased back in both the office and retail markets. 
Across all regions, available industrial space continued 
rising at a faster pace. 
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Change in available commercial space for occupation over the 
past quarter 

% Balance, seasonally adjusted 

Expected rents 

Confidence in the outlook for rents fell to the lowest 
level in the survey’s history (1998). Most regions 
reported a worsening in expectation with surveyors the 
most negative in London and the North. Of the sectors  
rental expectations were most pessimistic in the 
London office market.  

 

Surveyor expectations for the change in rents for the next 
quarter 

% Balance, seasonally adjusted 
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Lease lengths / Inducements 

The value of inducements increased at the fastest 
pace in the survey’s history (1999). At the broad 
regional level this was also true. Inducements are 
rising at a faster pace across most regions as 
bargaining power is firmly in the hands of tenants. 
Inducements are rising at the fastest pace in the office 
sector followed by industrial and then retail. Lease 
lengths declined at the fastest pace in the survey’s 
history (1998). From a sectoral perspective, lease 
lengths fell fastest in the office sector, followed by 
industrial and then retail. 

Change in lease lengths over the past year / Inducements over 
the past quarter 

% Balance, seasonally adjusted 
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Office property market 

Offices—Demand 

Offices—Surveyor confidence 

Offices—Occupier enquiries  

 

-80

-60

-40

-20

0

20

40

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009

Confidence in occupier activity  

% Balance 

Confidence in sales & lettings of space to occupiers for the next quarter ahead
% balance Cen Lon G. Lon Eastern EM WM NE NW NI Scot SE SW W YH
08Q4 -50 -70 -71 -71 -60 -57 -76 -78 -20 -55 -36 -83 -45
09Q1 -12 -50 -12 -60 -71 -25 -50 -23 -8 0 -55
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Change in occupier enquiries for space 

% Balance 

% balance Cen Lon G. Lon Eastern EM WM NE NW NI Scot SE SW W YH
08Q4 -67 -91 -100 -83 -80 -14 -60 -78 -60 -48 -50 -67 -55

09Q1 -23 -67 -25 -67 -29 25 -25 -12 -8 75 -45

Change in occupier enquiries for space
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Change in sales & lettings of space to occupiers 

% Balance 

% balance Cen Lon G. Lon Eastern EM WM NE NW NI Scot SE SW W YH
08Q4 -92 -82 -100 -67 -93 -29 -56 -56 -40 -56 -41 -100 -64

09Q1 -24 -67 -12 -53 -50 -25 -31 -16 -4 50 -45

Change in sales & lettings of space to occupiers

Regional office demand (last 3 quarters NSA) 

% Balance 

Regional office confidence (last 3 quarters NSA) 

% Balance 

Regional office enquiries (last 3 quarters NSA) 

% Balance 
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Regional chart KEY  (All regional charts show last 3 
quarters data with most recent furthest right) 

LDN    - London        M&W  - Midlands and Wales 

CLDN– Central London  NTH   - North  STH -   South 
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 Offices—Rent expectations 

Offices—Available floorspace  
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Expected change in rents for the next quarter  

% Balance 

% balance Cen Lon G. Lon Eastern EM WM NE NW NI Scot SE SW W YH

08Q4 -100 -85 -57 -79 -73 0 -52 -67 0 -57 -77 -100 -91

09Q1 -85 -100 -75 -53 -86 -75 -88 -77 -62 -75 -91

Expected change in rental levels, next quarter
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% balance Cen Lon G. Lon Eastern EM WM NE NW NI Scot SE SW W YH
08Q4 92 70 57 17 40 0 64 44 0 52 73 83 55

09Q1 58 50 62 67 57 25 44 67 54 50 73

Change in available space for occupation

Change in available space for occupation 

% Balance 

Offices—Lease lengths / Inducements  

 

Change in lease lengths and inducements 

% Balance 
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Inducements Lease lengths

% balance 08Q4 09Q1 08Q4 09Q1

Central London 83 88 -58 -58

Greater London 94 83 -42 -50

Eastern 100 100 -43 -62

East M idlands 29 87 -63 -67

West M idlands 79 100 -47 -93

North East 100 100 0 -100

North West 60 88 -40 -75

Northern Ireland 67 -33

Scotland 80 -20

South East 76 84 -32 -63

South West 77 75 -36 -54

Wales 100 75 -83 -100

Y & H 60 83 -36 -50

Change in inducments

over the past quarter

Change in lease lengths

over the past year

Regional office demand (last 3 quarters NSA) 

% Balance 

Regional office demand (last 3 quarters NSA) 

% Balance 

Regional office inducements (last 3 quarters NSA) 

% Balance 
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Offices - New development 

 

% balance 08Q4 09Q1 08Q4 09Q1

Central London -100 -75 -50 -50

Greater London -80 -55 -31 -13

Eastern -100 -86 -50 -57

East M idlands -88 0 -83 0

West M idlands -86 -50 -64 -50

North East -14 -67 0 -60

North West -68 -100 -44 -100

Northern Ireland -89 -38

Scotland -80 -20

South East -49 0 -31 0

South West -62 -56 -43 -38

Wales -100 -67 -25 -45

Y & H -100 -77 -78 -25

Starts Completions

Change in new development over the past year

Change in new development starts and completions 

% Balance 
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Retail—Demand 

 Change in sales & lettings of space to occupiers 

% Balance 
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% balance Cen Lon G. Lon Eastern EM WM NE NW NI Scot SE SW W YH

08Q4 -92 -77 -83 -78 -92 -43 -79 -67 -100 -73 -79 -100 -55

09Q1 -58 -60 -12 -44 -67 -50 -60 -35 -40 -25 -50

Change in sales & lettings of space to occupiers

Retail —Confidence 

 Confidence in occupier activity 

% Balance 
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Confidence in sales & lettings of space to occupiers for the next quarter ahead
% balance Cen Lon G. Lon Eastern EM WM NE NW NI Scot SE SW W YH
08Q4 -75 -77 -67 -70 -77 -57 -88 -89 -100 -67 -68 -100 -45
09Q1 -56 -60 -56 -38 -67 -50 -47 -45 -32 -25 -42

Retail property market 

Retail - Occupier enquiries  
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Change in occupier enquiries for space 

% Balance 

Change in occupier enquiries for space
% balance Cen Lon G. lon Eastern EM WM NE NW NI Scot SE SW W YH
08Q4 -83 -77 -100 -87 -86 -29 -79 -89 -67 -63 -53 -67 -45

09Q1 -63 -60 -22 -44 -67 25 -40 -32 -40 -25 -25
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Regional retail demand (last 3 quarters NSA) 

% Balance 

Regional retail confidence (last 3 quarters NSA) 
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Regional retail enquiries (last 3 quarters NSA) 
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Retail—Rent expectations 
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Expected change in rents 

% Balance 

Expected change in rental levels, next quarter
% balance Cen Lon G. Lon Eastern EM WM NE NW NI Scot SE SW W YH
08Q4 -100 -100 -50 -87 -86 0 -78 -92 -67 -83 -95 -100 -91

09Q1 -74 -100 -78 -69 -92 -75 -33 -81 -67 -100 -75

Retail —Available floorspace  

Change in available space for occupation 

% Balance 
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Change in available space for occupation
% balance Cen Lon G. Lon Eastern EM WM NE NW NI Scot SE SW W YH
08Q4 83 46 83 13 43 43 75 89 100 90 68 83 55
09Q1 53 40 89 75 67 50 33 84 88 75 100

Retail—Lease lengths / Inducements  

Change in lease lengths and inducements 

% Balance 

-60

-40

-20

0

20

40

60

80

100

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009

Inducements Lease lengths

% balance 08Q4 09Q1 08Q3 09Q1

Central London 75 79 -25 -21

Greater London 82 80 -23 -40

Eastern 83 100 -50 -44

East M idlands 36 81 -70 -47

West M idlands 85 92 -57 -100

North East 100 100 0 -100

North West 83 87 -50 -73

Northern Ireland 89 -44

Scotland 100 -67

South East 86 82 -45 -53

South West 74 82 -26 -67

Wales 100 75 -83 -100

Y & H 50 92 -27 -50

Change in inducments Change in lease lengths

over the past quarter over the past year
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Regional retail rent expectations (last 3 quarters NSA) 

% Balance 

Regional retail available floorspace (last 3 quarters NSA) 
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Regional retail inducements (last 3 quarters NSA) 
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Retail - New development 

 

Change in new development starts and completions 

% Balance 

-90

-70

-50

-30

-10

10

2004 2007
New Retail completions over the past year New Retail starts over the past year

% balance 08Q4 09Q1 08Q4 09Q1

Central London -100 -75 -58 -53

Greater London -60 -80 -36 -75

Eastern -80 -78 -40 -22

East M idlands -83 -86 -78 -62

West M idlands -83 -55 -69 -50

North East -43 -100 0 -100

North West -75 -87 -50 -71

Northern Ireland -89 -38

Scotland -100 -33

South East -42 -70 -53 -64

South West -67 -76 -50 -62

Wales -100 -50 -50 -50

Y & H -100 -80 -100 -90

Change in new development over the past year

Starts Completions
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Industrial —Demand 
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Change in sales & lettings of space to occupiers 

% Balance 

% balance All Lon Eastern EM WM NE NW NI Scot SE SW W YH

08Q4 -88 -78 -75 -80 -57 -67 -56 -100 -55 -45 -100 -55

09Q1 -37 0 -67 -50 -70 6 -21 25 -20 -36

Change in sales & lettings of space to occupiers

Industrial —Surveyor confidence 

 Confidence in occupier activity 

% Balance 

-80

-60

-40

-20

0

20

40

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009

Confidence in sales & lettings of space to occupiers for the next quarter ahead
% balance G. Lon Eastern EM WM NE NW NI Scot SE SW W YH
08Q4 -75 -89 -75 -47 -57 -75 -89 -50 -63 -36 -83 -45
09Q1 -5 -38 -33 -43 -70 -38 -21 21 20 -45

Industrial—Occupier enquiries  

 Change in occupier enquiries for space 

% Balance 
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% balance All Lon Eastern EM WM NE NW NI Scot SE SW W YH

08Q4 -76 -89 -88 -69 -43 -71 -75 -50 -51 -36 -67 -64

09Q1 -26 12 -67 -36 -30 6 -7 29 -40 -27

Change in occupier enquiries for space

Industrial property market 
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Regional industrial demand (last 3 quarters NSA) 
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Regional industrial confidence (last 3 quarters NSA) 
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Regional industrial enquiries (last 3 quarters NSA) 

% Balance 
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Industrial—Rent expectations 

 

% balance All Lon Eastern EM WM NE NW NI Scot SE SW W YH
08Q4 -76 -56 -75 -56 0 -38 -63 0 -53 -68 -100 -73

09Q1 -68 -62 -60 -79 -90 -69 -81 -46 -80 -60

Expected change in rental levels, next quarter
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Industrial—Available floorspace  
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% balance All Lon Eastern EM WM NE NW NI Scot SE SW W YH

08Q4 42 78 13 44 43 54 50 50 56 45 83 45

09Q1 68 75 67 50 60 56 76 58 60 60

Change in available space for occupation

Industrials—Lease lengths / Inducements  

 

Change in lease lengths and inducements 

% Balance 
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Inducements Lease lengths

% balance 08Q4 09Q1 08Q4 09Q1

London 61 74 -32 -37

Eastern 89 100 -56 -75

East M idlands 17 73 -67 -47

West M idlands 67 86 -25 -86

North East 86 80 -14 -80

North West 58 81 -38 -56

Northern Ireland 75 -43

Scotland 100 -100

South East 66 88 -31 -62

South West 67 71 -36 -54

Wales 100 80 -83 -100

Y & H 40 50 -27 -27

Change in inducments Change in lease lengths

over the past quarter over the past year

Regional industrial rent expectations (last 3 quarters NSA) 

% Balance 

Regional industrial available space (last 3 quarters NSA) 

% Balance 

Regional industrial inducements (last 3 quarters NSA) 

% Balance 
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Industrials - New development 

Change in new development starts and completions 

% Balance 
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% balance 08Q4 09Q1 08Q4 09Q1

London -81 -60 -50 -40

Eastern -89 -86 -56 -57

East M idlands -79 -86 -71 -71

West M idlands -87 -69 -60 -45

North East -43 -100 0 -100

North West -75 -75 -42 -67

Northern Ireland -88 -38

Scotland -100 -50

South East -53 -53 -33 -30

South West -62 -68 -52 -50

Wales -100 -60 -50 -60

Y & H -100 -88 -89 -89

Change in new development over the past year
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020 7182 2000 
 
A G W Farquhar BSc 
MRICS 
Masons Property Advis-
ers 
020 7329 2288 
 
Edward Hiller FRICS 
Hiller & Partners 
020 7430 2394 
 
Nigel Hunt FRICS 
Crossland Otter Hunt 
020 7408 1114 
 
Kevin Kemplen BSc 
MRICS 
Kinney Green 
020 7495 1222 
 
Simon Kibble TechRICS 
Meadowcroft 
020 7938 2341 
 
Charles Killen BSc 
MRICS 
EA Shaw & Company 
020 7240 2255 
 
Glyn Lloyd FRICS 
Blanchflower Lloyd 
Baxter 
020 7491 7880 
 
Charles McClean BSc 
MRICS 
Edgerley Simpson 
Howe & Partners 
020 7290 6676 
 
Richard Nice BSc 
MRICS 
Gerald Eve 
020 7489 8900 
 
Terence Osborne 
FRICS 
Tuckerman Commercial 
020 7222 5511 
 
Bill Peach FRICS 
Cushman & Wakefield 
020 7514 2373 
 
Michael S Perlin FRICS 
Michael Perlin & Com-
pany 
020 7495 7898 
 
Bryan Pontifex MRICS 
Crossland Otter Hunt 
020 7408 1114 
 
Christopher Pryke 
MRICS 
George Trevor & Asso-
ciates 
020 7499 2516 
 
Tim Richards MRICS 
Aston Rose Ltd 
020 7629 1533 

Kim White BSc MRICS 
Kinney  Green 
020 7643 1500 
 
GREATER LONDON  
Raymond Arrowsmith 
FRICS 
Bowyer Bryce 
020 8367 5511 
 
Clifford Bonnett BSc 
MRICS 
Sbh Page & Read 
01923 777 666 
 
Guy Bowring BSc(Hons) 
MRICS 
Tuckerman 
020 7222 5511 
 
Kevin Burke FRICS 
Frederick Holt & Company 
020 7582 9375 
 
Connol Coan FRICS 
Congreve Horner 
020 8741 8672 
 
R A Creed IRRV FBEng 
Fland Ins FRICS 
Drivers Norris 
020 7700 4500 
 
Christopher Currell BSc 
MRICS 
Currell Commercial Ltd 
020 7354 5050 
 
A G W Farquhar BSc 
MRICS 
Masons Property Advisers 
020 7329 2288 
 
Nigel Hunt FRICS 
Crossland Otter Hunt 
020 7408 1114 
 
Alastair Mason FRICS 
Bunch & Duke 
020 8986 3521 
 
Neal Matthews BSc 
MRICS 
Strettons 
020 8520 9911 
 
Roger Miller FRICS 
Michael Rogers 
01732 740000 
 
S A Richmond MRICS 
Edwin Hill 
01322 285588 
 
Simon Waugh BSc 
MRICS 
Montagu Evans 
020 7493 4002 
 
NORTH EAST 
Simon Hill c/o Tim Powner 
BSc (Hons) MRICS 
King Sturge 
0191 230 2033 
 
 

D Jackson BSc MRICS 
Sanderson Weatherall 
01642 808614 
 
NORTH WEST 
Simon Adams FRICS 
Peill & Company 
01228 543 900 
 
Rupert Barron BSc(Hons) 
MRICS 
DTZ 
0161 235 8984 
 
Andrew Buckingham BSc 
FRICS 
Buckinghams 
01270 257924 
 
David Colvin BSc MRICS 
Matthews & Goodman 
0151 236 8732 
 
Charles Fifield BSc(Hons) 
MRICS 
Fifield Glyn 
01606 351351 
 
Brent Forbes BSc MRICS 
H W Petty & Co 
01282 456677 
 
Andrew Gardiner BSc MRICS 
DTZ Debenham Tie Leung 
0161 455 3762 
 
Antony Hill FRICS 
Antony Hill Partnership 
01704 532728 
 
Ian Hill FRICS 
Ryder & Dutton 
0161 620 1238 
 
Paul Marshall MRICS 
Morris Dean 
01706 638341 
 
Paul Nolan BSc(Hons) FRICS 
Nolan Redshaw 
0161 763 0823 
 
N Pilkington MRICS 
Fisher Wrathall 
01524 69922 
 
David Porter BSc(Hons)
MRICS 
Knight Frank 
0161 833 0023 
 
Mike Redshaw MA (Cantab) 
FRICS 
Nolan Redshaw 
0161 763 0823 
 
Will Sadler MSc MRICS 
Legat Owen 
01244 408200 
 
Stephen Sewell MRICS 
Walton Goodland 
01228 514199 
 
 
 

Chris Stubbs BSc (Hons) 
MRICS 
Greenham Partnership 
01625 503186 
 
Martin Andrew Walton BSc 
FRICS 
Waltons 
0161 367 9500 
 
Dean Young MRICS 
Bailey Deakin & Hamiltons 
01772 337733 
 
NORTHERN IRELAND 
 
Ciara Aiken BSc(Hons) 
MRICS 
Best Property Services 
028 3026 6811 
 
SCOTLAND 
Roy Durie c/o Dr Robertson 
FRICS MIMgt 
Ryden 
0131 225 6612 
 
Angela Lowe MRICS 
Cushman & Wakefield 
0131 226 8700 
 
Hilary Matthews MS MRICS 
Jones Lang LaSalle 
0131 225 8344 
 
SOUTH EAST 
Nigel William Angus FRICS 
Huggins Edwards & Sharp 
01372740 555 
 
Stephen Bailey-Kennedy 
FRICS 
Duncan & Bailey-Kennedy 
01494 450951 
 
Roderick David Baker (5) 
FRICS 
Fell Reynolds 
01303 854 123 
 
Ian Bell FRICS 
Pearsons 
01962855885 
 
Colin Brades MRICS 
Cluttons 
01273 223578 
 
Duncan Campbell MRICS 
Campbell Gordon 
0118 959 7555 
 
Paul Chaston MA FRICS 
Paul Chaston Commercial 
Property 
01865 404010 
 
David Clifford FRICS 
Graves Son & Pilcher 
01273 321123 
 
Damian G Comerford 
FRICS 
Dunster & Morton 
0118 955 1700 
 

Contributor details 
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David Dodgson MRICS 
Martin Brown 
01306 884 685 
 
John Fowler BSc FRICS 
Lambert Smith Hampton 
01908 604630 
 
Steve Griffin BSc FRICS 
Pennicott Chartered Survey-
ors 
0118 979 8118 
 
Derek Holloway FRICS 
Holloway Iliffe & Mitchell 
023 9237 7800 
 
Stuart Jerden BA FRICS 
Pearson Gore 
01843 851000 
 
Robert Miller FRICS 
Cluttons Tod Miller 
01903217887 
 
Roger Miller FRICS 
Michael Rogers 
01732 740000 
 
Russell Mogridge MRICS 
Hughes Ellard 
01329 220033 
 
Matthew Pellereau FRICS 
Matthew Pellereau Ltd 
01276 601791 
 
B R Pickett MRICS 
Woodford & Co 
01256 843455 
 
Robert Primmer BSc FRICS 
Primmer Olds 
02380 222292 
 
S A Richmond MRICS 
Edwin Hill 
01322 285588 
 
David Robinson MRICS 
Karrison Commercial 
01959 563888 
 
James Sawyer FRICS 
Goadsby 
01962 869667 
 
Steven Smith BSC FRICS 
Haslams 
0118 960 1010 
 
Shaun Walters BSc MRICS 
Fryer Holt 
0118 939 3333 
 
Simon Waugh BSc MRICS 
Montagu Evans 
020 7493 4002 
 
Adrian Whitfield MRICS 
Lambert Smith Hampton 
023 8033 0041 
 
John M Wittebolle FRICS 
John M Wittebolle 
01483 274 588 

SOUTH WEST 
Charles Abnett FRICS 
Myddelton & Major 
01722 337 577 
 
Martin Booth MRICS 
Knight Frank LLP 
0117 945 8814 
 
Richard Crabb BSc 
MRICS 
Donaldsons 
01242521102 
 
A R Edgcumbe FRICS 
Larkman Edgcumbe Ltd 
01823 323523 
 
Peter Foyle FRICS 
Bruton Knowles 
01452 880000 
 
Andrew Hosking BSc 
MRICS 
Stratton Creber Commer-
cial 
01392 202 203 
 
Andrew Kilpatrick BSc 
FRICS ACIArb IRRV 
Thompsons 
01793 643101 
 
Peter Luff FRICS 
Edward Symons & Part-
ners 
01752 222233 
 
Paul Maguire FRICS 
John Ryde Commercial 
01242 576 276 
 
David Alan Monk MRICS 
Monk & Partners 
01752 255 222 
 
Michael Nightingale 
MRICS 
Miller Commercial 
01872 274 211 
 
John C O Plimmer FRICS 
Humberts Commercial 
01823 331 234 
 
Simon J Pontifex FRICS 
S P A Chartered Survey-
ors 
01242 255 242 
 
Michael T Ripley FRICS 
Stephen & Co 
01934 621 101 
 
Jenny Rowe MSc MRICS 
Dreweatt Neate 
01225 753 660 
 
Adrian Rowley MRICS 
Alder King 
01452 623290 
 
Tim Smith BSc (Hons) 
MRICS 
Stags 
01392 680058 

Alan Treloar BSc(Hons) 
MRICS 
Vickery Holman 
01872 271033 
 
Simon Walsham BSc 
FRICS 
James & Sons 
01202 673131 
 
Paul Whitmarsh MRICS 
Whitmarsh Lockhart 
01793 541000 
 
Chris Wilson BSc 
FRICS Minst D 
Goadsby 
01202 550000 
 
WALES 
Peter Graham BSc 
FRICS 
Stephenson & Alexan-
der 
02920 340244 
 
Richard Ryan c/o Chris 
Terry BSc MRICS 
Fletcher Morgan 
02920 378921 
 
Richard Smith  
King Sturge 
029 2022 7666 
 
Huw Thomas BSc 
FRICS 
King Sturge 
02920 227666 
 
Gareth Williams FRICS 
Gareth Williams 
01745330077 
 
WEST MIDLANDS 
Martin Acton MRICS 
Cushman & Wakefield 
020 7935 5000 
 
Richard Cariss MBE TD 
FRICS 
Richard Cariss Char-
tered Surveyor 
01926 641380 
 
David Chitty MRICS 
Woolley Pritchard & Co 
Chartered Surveyors 
0121 525 7800 
 
David Heywood FRICS 
Louis Taylor 
01782260222 
 
David Holt BSc FRICS 
D & P Holt 
02476 555180 
 
Graham Jones MRICS 
Calders 
0182761144 
 
Michael Jones FRICS 
Allan Morris & Jones 
Commercial 
01527 879966 

J A Nichols BSc MRICS 
Gadsby Orridge Ltd 
01332 290 390 
 
J R A Owens FRICS 
FSVA 
Arkwright Owens 
01432 267213 
 
David Perrin FRICS 
Nock Deighton 
01743 241251 
 
Mike Price BSc (Hons) 
MRICS 
Knight Frank 
0121 233 6449 
 
Anthony Rowland FRICS 
Timothy Lea & Griffiths 
01386 862770 
 
Stephen Smith MRICS 
Fraser Wood Mayo & 
Pinson 
01922 629 000 
 
Andrew Venables 
MRICS 
GVA Grimley 
0121 236 8236 
 
Roger Wilkins FRICS 
Wilkins Chartered Sur-
veyors 
01905 723722 
 
YORKS HUMBER 
Mike Allott MRICS 
Allott Associates 
01924 375700 
 
Mark Brearley MRICS 
Mark Brearley & Com-
pany 
01274 595999 
 
Simon Andrew Chadwick 
FRICS 
Chadwicks 
01904 780 080 
 
Andrew Clark BSc 
FRICS 
Clark Weightman 
01482 645522 
 
Barry Crux FRICS 
Barry Crux & Company 
01904 659 990 
 
Richard Flanagan Dip-
Surv MRICS 
Lawrence Hannah LLP 
01904 659 800 
 
Michael Hare BSc FRICS 
Feather Smailes & 
Scales 
01423 534 184 
 
Alex McNeil MRICS 
Bramleys 
01484530361 
 
 

Michael Stuart Westlake 
FRICS 
Westlake & Co 
01756 748 100 
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Commercial property market information 

For general information about the commercial property 
market, contact the RICS Library information service 
on FAX : 020 7334 3784. For information on the Scot-
tish commercial property market contact Elizabeth 
Bruce at RICS in Scotland, on tel 0131 225 7078 

The commercial market survey is available from the 
RICS web site - www.rics.org, along with other 
monthly/quarterly surveys covering residential sales & 
lettings, construction activity and the farmland market.   

Survey subscription information and data  

To subscribe to hardcopies of the market surveys and to 
obtain data time series, please contact RICS business 
services on 020 7695 1500 or bcis@bcis.co.uk. 

 

Subscription rates are: 

Housing market survey (12 issues per year) 

Non RICS members £300 per year 

RICS members £250 per year 

 

All other quarterly surveys (4 issues per year) 

Non RICS members £200 per year 

RICS members £150 per year 

 

For statistical information, please contact Oliver Gilmartin on  

+44 (0)20 7334 3847 

 

For database enquiries, please contact Janet Guilfoyle on  

+44 (0)20 7334 3890 

RICS Contacts 

This survey of the UK Commercial  Market was con-
ducted in conjunction with YouGov, a leading online 
research company. 201 surveyor offices responded to 
the questionnaire conducted between 23/03/2009 
and 17/04/2009. This survey was run in accordance 
with MRS guidelines. YouGov have been appointed to 
conduct the majority of RICS surveys from December 
2008. 


